
Staff Report  
TO:  Board of Commissioners 
 
FROM: Administrator/Controller’s Office 
 
DATE: February 7, 2018 
 
RE:  Dickinson Wright PLLC Bond Counsel Engagement Letter for Isabella County 

Road Commission Facilities Project 
____________________________________________________________________________ 
 
BACKGROUND  
 
The Isabella County Road Commission (ICRC) recently completed a building feasibility study of 

its operations located at 2261 East Remus Road, Mount Pleasant, Michigan.  The study revealed 

findings that indicate the facility is no longer suitable to house the ICRC operations and 

recommended construction of a new 66,000 square foot facility at a cost of $10 million.  

Financing options available to the ICRC are limited in duration to ten years.  The need for a 

longer financing term has lead the ICRC to request the issuance of General Obligation Bonds by 

the County with a pledge of its limited tax full faith and credit to finance these capital 

improvements.  Michigan Transportation Fund revenues collected by the ICRC would be utilized 

as a first budgetary obligation for the payment of principal and interest of the issuance. 

 

At its Regular Meeting of January 16, 2018, the Isabella County Board of Commissioners 

formally accepted the proposal from the ICRC and directed the ICRC to provide information 

regarding the not to exceed borrowing amount of $10 million for a Limited Tax General 

Obligation (LTGO) Bond, Full Faith and Credit Pledge prior to final consideration by the 

County.  The Board of Commissioners further noted that it would consider adoption of a Notice 

of Intent in conjunction with such LTGO issuance, being the necessary first step in the bond 

process and publication of which starts the 45-day referendum period.   

 

In order for the County to proceed with the bond procurement process, it must assemble a team 

of professionals including a Financial Advisor and a Bond Attorney.  The Financial Advisor and 

Bond Attorney work in concert, but very independently, as there exists a legal distinction 

between the services they are allowed to perform.  The Bond Attorney, or Bond Counsel, 



provides legal advice pertaining to the authorizing, issuing and delivering of the bonds and will 

review the project and the bond transaction for compliance with the Internal Revenue Code and 

the laws of the State of Michigan to ensure it is an enforceable contract and qualifies for tax 

exempt interest where applicable.  Further, Bond Counsel prepares the necessary Board 

resolutions, notices, official statements, and closing transcripts for the bonds.  While the Bond 

Counsel will work with and for the County throughout the bond issuance, payment for services 

will not be borne by the County, but will be paid for from the bond proceeds and ultimately by 

the ICRC.  The fees for Bond Counsel legal services are set forth in the attached engagement 

letter as an amount not exceeding $37,500, plus expenses not expected to exceed $400.   

 

ALTERNATIVES  
 
The County could choose not to approve the attached Dickinson Wright PLLC Bond Counsel 

Engagement Letter and seek to engage legal services from another firm in the issuance of LTGO 

Bonds for the ICRC Facilities Project.   

 

The County could choose not to proceed in approval of any Bond Counsel but such action would halt 

the bond procurement process and serve to deny the ICRC request for a County pledge of its limited 

tax full faith and credit to finance the capital improvements. 

 
FINANCIAL IMPACT 
 
Approval of the attached would not commit the County to any liability for payment of the Bond 

Counsel services, as payment for these services will be paid for from the bond proceeds and 

ultimately by the ICRC as a cost of issuance for the ICRC Facilities Project bond.  The fees for 

Bond Counsel legal services are set forth in the attached engagement letter as an amount not 

exceeding $37,500, plus expenses not expected to exceed $400.   

 

OTHER CONSIDERATIONS 
 
Attorney Paul M. Wyzgoski of Dickinson Wright PLLC has been the contact with the County to 

this point on this bond issuance and will serve as the attorney primarily responsible for managing 

the financing for the County.  Attorney Wyzgoski has previously worked as Bond Counsel for 



Isabella County on a $3,500,000 building authority bond in 2007, a $4,620,000 building authority 

refunding bond in 2008, and a $5,090,000 County refunding bond in 2012.   

 

The next step in furthering the bond procurement process for the ICRC Facilities Project is for 

the Board of Commissioners to adopt a resolution which authorizes the publishing of a Notice of 

Intent to issue bonds.  Such Notice of Intent must be prepared by Bond Counsel, and the County 

would need to engage in such legal services to proceed.  

 
RECOMMENDATIONS 
 
Consider approving the attached Dickinson Wright PLLC Bond Counsel Engagement Letter, Dated 

February 2, 2018, to engage legal services in the issuance of LTGO Bonds for the ICRC Facilities 

Project. 

 
ATTACHMENTS 
 
  Dickinson Wright PLLC Bond Counsel Engagement Letter, Dated February 2, 2018 

 












